


















C. -Foreign Exchange Earnings and outgo:

The foreign exchange earnings and outgo for the year was of Rs. NIL (previous year Rs.
NIL).

11. DIRECTORS & KEY MANAGERIAL PERSONELS (KMPs):

During the year under review there is no change in the composition of the Board of Directors 

of the Company. Following persons are Directors of the Company as on 31.03.2023. 

Ms. Shaina Ganapathy (DIN: 01777973) 

Mr. D Vijayakumar (DIN: 00036772) 

12. BOARD MEETINGS:

Details of the Board Meetings held during the Financial Year ended March 31, 2023 are as 
below: 

First Quarter Second Quarter Third Quarter Fourth Quarter 
(April to June) (July to Sept) (Oct to Dec) (Jan to March) 

11/04/2022 13/07/2022 05/10/2022 10/02/2023 
21/04/2022 26/07/2022 11/11/2022 13/03/2023 
24/05/2022 02/08/2022 
07/06/2022 23/08/2022 
20/06/2022 30/08/2022 

Total Board 

Meetings 

14 

The maximum gap between any two Board Meetings was less than 120 days. 

13. RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year ended 31st March, 

2023 were on an arm's length basis and were in the ordinary course of business. Therefore, the 

provisions of Section 188 of the Companies Act, 2013 were not attracted. Thus, disclosure in 

Form AOC-2 is not required. However as a good governance, all Related Party Disclosures 

given in Note 24 as per Indian Accounting Standard-24 to the Balance Sheet as on 31st 

March, 2023 is reproduced in Form AOC-2 as Annexure I. 

14. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE

FINANCIAL POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the Company 
occurred between the ends of the financial year to which these financial statements relate on 
the date of this report. 

15. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING

UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016):

No application has been made or any proceeding pending under the Insolvency and Bankruptcy 
Code, 2016 (31 of 2016) during the year to which this financials relates. 

16. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE 

COMPANIES:

Mis. Mac Charles (India) Limited is the holding company of the Company. The Company has 

no subsidiaries, Joint Ventures and Associates. 










































































